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CAHKIIMUOHHBIE PUCKH:
INPABOBBIE MEXAHU3MbI U DKOHOMUMWYECKHUE NNOCJIEACTBUA
SANCTION RISKS:
LEGAL MECHANISMS AND ECONOMIC CONSEQUENCES

AHHOTaIlI/ISI. Cratbsa HCCICAYECT COBPEMCHHBIC CAHKIOHWOHHBIC PUCKH UYCPE3 IMPU3MY
B3aUMO/ICICTBUS MPABOBBIX MEXAHU3MOB M SKOHOMHUYECKHUX MOCIEACTBUN. AHATU3UPYIOTCS CTPYKTYpa
U SKcTeppuTopuasibHoe neicTBue pexumoB caHkiuid CHIA u EC kak KIIIOYEBBIX PEryJisiTOpOB.
PaccmarpuBaroTcss TpaBOBBIE MHCTPYMEHTBI HMX HMIUIEMEHTAlMu MU o00xoxa. JlaeTcs oleHka
MaKpPO3KOHOMHYECKUX U OTPaCIICBBIX Bq)(l)eKTOB JJI1 OCJICBBIX CTPAaH U MHpOBOfI 3KOHOMMUMKMU.

Abstract. This article examines modern sanctions risks through the lens of the interaction of legal
mechanisms and economic consequences. It analyzes the structure and extraterritorial scope of US and
EU sanctions regimes as key regulators. It examines the legal instruments for their implementation and
circumvention. It also assesses the macroeconomic and sectoral effects on target countries and the global
economy.
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B coBpemMeHHON cucCTeMe MEXIAYHAapOIHBbIX OTHOUICHUN CaHKUUU IIPEBPATUIUCh U3
YPE3BBIYAITHON MEPBI B PYTUHHBIN HHCTPYMEHT BHEITHEH MOTUTHKN U SKOHOMUYECKOTO PETYIHPOBAHUS
[3, c. 45]. HMx wmacmrad, KOMIUICKCHOCTh M 3KCTEPPUTOPHAIBHBIN XapakTep (HOPMUPYIOT
MPUHIMIIUAIBHO HOBYIO Cpely JJsl BEJIEHUS TpaHCTPaHWUYHOM IKOHOMHUYECKOW aesrenbHocTH [12].
CaHKIMOHHBIE PHCKH SBOJIIOLIMOHUPOBAIM OT Y3KOOTPACHEBBIX J0 OOIIECHCTEMHBIX, 3aTparuBas
OCHOBBI (P MHAHCOBOW CTaOMIIBHOCTH, IIEJIOCTHOCTD LIETIOUEK MTOCTABOK M apXUTEKTYPY MEXKIYHAPOIHOTO
npaBa [8]. AKTyaJbHOCTh HCCIIEOBAHUS ONpPEIENAeTCs] HEOOXOAUMOCThIO CUCTEMHOIO OCMBICICHHS
B3aMMOCBSI3U MEXJIy JAMHAMUYHO Ppa3BUBAIOIIMMUCS TPABOBBIMH MEXaHHW3MAaMH CAHKIIMOHHOTO
JABJICHUS M KX MHOTOMEPHBIMU YKOHOMHYECKUMU nocneAcTBUsAMH [ 1]. Llenbro TaHHOM cTaThy SBISETCA
aHAJIN3 apXUTEKTYPbl COBPEMEHHBIX CAHKIIMOHHBIX PEKUMOB, Ki1accu(UKaIHsl KaHaJIOB UX BO3AEHCTBUS
Ha YKOHOMUKY ¥ (OPMYTUPOBAHUE TIOJXOA0B K YIPABICHUIO BO3ZHUKAIOIIUMU PUCKAMH.

1. IIpaBoBBIE MEXaHWU3MBI CAHKITUI: KJIAaCCU(DHUKAIINS U IBOTIOIIUS

[IpaBoBast mpupoa CaHKIUH OCHOBBIBAETCS HA CII0KHOM MEPEIJIETEHUH HOPM MEXKTyHAPOIHOTO
MyOJIMYHOTO TIpaBa M HAIMOHAIBHOTO 3aKOHOAATeNbCcTBa. KITFOUeBOW TEHIEHIMEH TOCIeTHErO
JECATUJIETUSL  ABJISIETCS JOMHUHUPOBAHHME OJHOCTOPOHHUX MEp, NPUHUMAEMBIX OTACIbHBIMU
rocyaapcTBamu win O0mokamu, Haa canknusamu Cosera besomacHoct OOH [4, ¢. 89-92]. Dr1o Bener k
(hparMeHTaIy MPaBOBOTO MOJISI U BOBHUKHOBEHUIO KOH(MIUKTOB FOPUCTUKIINH.

C ToukM 3peHusi MEXaHU3MOB BBE/ICHHUS, MOKHO BBIJICIIUTH!

[lepBuuHbIe caHKIIMU. 3aMIPETHhI, AIPECOBAHHBIE TUI[AM U KOMITAHUSAM MO FOPUCAUKIIUEN CTPAHbI
— WHULWaTopa (HampuMep, 3ampeT Uid aMEpUKaHCKUX KOMIIAaHMM Ha CHENKH C OMNpe/lelIeHHBIMU
CyObeKTaMn).

Bropuunsie (3kcTeppuTOpHaNbHbIe) CAaHKIIMK. PacipocTpaHeHue 3apeToB Ha KOHTPAareHTOB U3
TPEThUX CTpPaH, BEAYIIUX OINEpaluUd C NEPBOHAYAIBHBIMU LEISIMU. SIPKUM MPUMEPOM CITYKUT
amepukanckoe 3akoHomateabcTBO (CAATSA, SDN — mucTel), yrposkaromiee OTKIIOYCHHEM OT
JI0JIJTAPOBOM CUCTEMBI M PETIPECCUSIMHU 32 «3HAUUTEIIbHBIC CACIKNY» C CAHKIIMOHHBIMU JINLIAMH.
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Benyummu perymnstopamu B 3ot cdepe BoictynatoT CIIIA (opuc OFAC npun Munucrepcrse
¢unancoB) u EBponetickuii Coro3, b PEKUMBI, XOTS U KOOPJAUHUPYIOTCS, YACTO UMEIOT TEXHUYCCKUE
pacxoKJIeHHUs, YTO YCIOXKHSET KOMIUIaeHC. [IpaBoBble MeEXaHM3MBbl BKIIIOYAIOT: 3aMOpPaKUBAHUE
aKTUBOB, 3aMpeThl Ha MPEAOCTaBICHUE TEXHOJIOTUH M YCIyT, OTpaHUYEHHs JocTyna K (pUHaHCOBBIM
pPBIHKaM, TIEPCOHAIBHBIE OTPAHUYCHUS I GUINICCKUX JHI («UEPHBIE CIIUCKWY»). DBOIIOIUS HIET 10
ITyTH «YMHBIX» WK TOYEUHBIX CAHKIIMI, HALIEJICHHBIX Ha KIIFOUEBbIE CEKTOPa SKOHOMUKH ((DMHAHCOBBIH,
SHEpPreTUYecKuid, OOOPOHHBIN), a Takke HU(PPOBH3ALMU KOHTPOJIS (CIEXKKA 3a TPAH3AKIUSAMH C
HCII0JIb30BAHUEM KPUIITOAKTUBOB) [3, 9].

2. DKOHOMHUYECKHE TOCIEICTBHS: MPSIMBIE U CUCTEMHBIE YPPEKTHI

DKOHOMHYECKHE MOCIEACTBUS CAaHKUUN HOCSAT HETMHEHHBIM M KaCKaJHBIM XapakTep, BbIXOS
JTAJIEKO 32 PAMKH IPSMOI0 BO3ACHCTBHSI Ha LIEJIEBbIE KOMIIAHUM U CEKTOPA.

[Ipsimble mocneACTBYS ISl CTpaHbI-aipecaTa:

MakposkoHoMHUecKas Jectabunu3anus. JlaBieHre Ha HAIMOHAIBHYIO BaJIOTY, MCTOIICHHE
30JI0TOBAIIOTHBIX PE3EPBOB, BCILIeCK MHGIIsIIMU, cokpaiieHre BBII.

CTpyKTypHble CHBHUIM. BpIHY)XJIE€HHas HMMIOPTO3aMEIEHUE, IEPEOPUEHTALNS TOPIOBBIX
MIOTOKOB, POCT TPaH3aKIIMOHHBIX U3AEPHKEK, TEXHOJIOTUYECKOE OTCTAaBAHUE B KPUTHUECKHUX OTPACIIfX.

@uHaHCOBas M30JIMA. 3aTpyJHEHHE WM OJOKHPOBKA MEXIYHAPOAHBIX PacueToOB, OTTOK
MHOCTPAHHOTO KaluTaja, CHUKEHHE KPEIUTHBIX PEHTHHIOB.

[ocnencTBus U1t CTpaH — MHULIMATOPOB U IN100ATBHON SKOHOMUKH:

Oddexr Oymepanra. Ilorepu KoOMIaHHI CTpaH-UHUIIMATOPOB OT pa3pbiBa KOHTPAKTOB U
3aKpPBITUS PHIHKOB, POCT LIEH HA ChIPbEBBIE TOBAPHI (3HEPTOHOCUTENH, ITPOIOBOIBCTBUE).

Hezopranmsanus [ mobansubix Leneit [ToctaBok (I'LIIT). Pa3pbiBbl yCTOSBIIMXCS TOTHCTHYSCKUAX
Y TIPOU3BO/ICTBEHHBIX ILIETIOYEK, BEIYIIUE K TI00aIBHBIM JIeUIIUTAM B POCTY U3ICPIKEK.

Ycunenue HeolnpeneIeHHOCTH U «Jiernobdanu3anus». Poct mpemuii 3a puck, NepeToKk KanuTaia B
«0e301macHbIe aKTHBBD), PETHOHATN3AIUS TOPTOBIM U (parMeHTalus MUPOBOW (PMHAHCOBOW CHCTEMBI
Ha KOHKypHUpYIOIHe OJI0KH.

3. Keiic — cragn: CaHKIMOHHBIN pexxuM B oTHoIeHuU Poccuiickoit @enepanmu (mocne 2022 r.)

Cankuuu, BBeAeHHbIE MpoTUB P®, mpencraBisoT coboil OecrpereleHTHBI MO OXBaTy H
KECTKOCTH KOMIUIEKC MEp, CITy’Kallliil MOAEIIBIO JUIsl aHAJIN3a COBPEMEHHBIX TEHEHIIHI.

[IpaBoBble MexaHu3Mbl. Pexxum oO0beAMHMI mMOJIHOMAacHTaOHble (UHAHCOBBIE CAHKLUUU
(3amopo3ka pezepBoB L{b, oTkirouenue kiroueBbix 0aHkoB oT SWIFT, orpaHnueHus Ha phIHKE J0JTa),
TOPrOBBIE U TEXHOJIOTWUYECKHE 3MOapro (3ampeTbl Ha 3KCHOPT BBICOKOTEXHOJIOTHYHOM MPOIYKIUH,
HedTH, raza), TPAHCIOPTHbIE OJOKUPOBKM M TeEpCOHaNbHbIe OorpaHuueHus. OCOOEHHOCTHIO cTaia
koopauHanus mexnay CIIA, EC, Benukobpurtanueil, Slnonueit 1 IpyrumMu COIO3HUKAMH, CO3Jaromias
IIOYTHU TOTAIBHOE IOKPBITHE.

DKOHOMHYECKHE TMOCIEACTBUSA. B KpaTKOCPOYHON NEPCHEKTUBE CAHKIIMU CIPOBOLMPOBAIU
rITyOOKHI CTPYKTYpHBIN IIOK: 00BaJl UMIOPTA, pereccuro, HGIAIM0. B cpenqHecpoyHoit — BBI3BAIH
MacHITa0HYI0 TEPECTPOKy HSKOHOMMKH: TIE€PEOPUEHTALIMIO TOPTOBIM HA <JIPY>KECTBEHHBIE»
IOPUCAMKIINHN, Pa3BUTHE TMapaJJIeIbHOTO UMIIOPTAa, CO3JaHUE aIbTePHATHBHBIX (UHAHCOBOH U
aoructuyeckoi uHppacTpykTyp. CucteMHbIM 3(hPEKTOM CTaI0 YCKOPEHHE MPOLIECCOB AeA0IapU3auN
B MHUPOBOW TOPrOBJ€ U TOUCK aJbTEPHATHUBHBIX PE3EPBHBIX AKTUBOB, YTO TOJIPHIBAET YCTOU
MIOCJIEBOEHHON OPETTOH — BYJICKOI CHCTEMBI.

4. YnpaBiieHH€ CaHKIIMOHHBIMH PUCKAMU: IPABOBBIE U KOMILIAEHC-UHCTPYMEHTHI

Jliig rocyapcTBa-ajipecara KJIt0ueBbIMU OTBETHBIMU MEXaHU3MaMH CTaHOBSITCS:

IIpaBoBble KOHTpMEpHI. AHTHCAHKIIMOHHOE 3aKOHOJATENILCTBO (3allpeT Ha HCIOJHEHHE
WHOCTPAHHBIX CaHKIUH Ha TEPPUTOPHH CTPaHbI, MPABO HAa UCK O BO3MEILIEHUH yIepOa), MEXaHU3MbI
PETOPCHU.
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DxoHoMHueckas anantanus. CTUMYJIMPOBaHUE UMIIOPTO3aMEILIEHUS, CO3JJaHUE HAIITMOHAIbHBIX
IJIATeKHBIX M (UHAHCOBBIX HHQPACTPYKTYp, AUMBEPCHU(PUKALMS BaJIIOTHBIX PE3EPBOB M BHEILIHEH
TOPIOBJIN.

Jlisa xopriopauuid, BKIIOYass KOMIAHUM W3 TPEThUX CTpPaH, YIpaBlIEHWE PUCKaMU TpedyeT
MOCTPOCHHSI CJIOKHOW cucTeMbl KoMmiutaeHca (Sanctions Compliance Programme, SCP), xotopas
BKJIFOYAET:

Due Diligence: riy0okyr HpoBepKy KOHTpareHTOB (OcHe(HUIMApHBIX BIIAJICIIBICB, ICTTOYCK
MIOCTAaBOK) Ha MPEIMET NMPUIYACTHOCTH K CAHKIIMOHHBIM JIMIAM U IOPUCAUKIUSIM.

Knaccudukanuio ToBapoB 1 TEXHOJIOTUI: TouHOE onpeaenenue kogoB TH BO/I u koHTpos 3a
akcriopToM (ECCN) mu1st coOmroieHNs TEXHOIOTHUECKUX dSMOapro.

MOHUTOPHHI TPaH3aKLUMW: CKPUHMHT IUIATEKEH U KOHTPAKTOB B PEAJIbHOM BPEMEHHM, BKIIFOYAs
ONEpaLMU C KPUIITOAKTUBAMMU.

[IpaBoBOM aHaNM3: MOCTOSAHHBII MOHUTOPUHI H3MEHEHUHW B CAHKUMOHHBIX CIHCKaX U
3aKOHO/IaTEJIbCTBE BCEX 3aTPAaruBaeMbIX FOPUCAUKLIUNI.

BuyTpennue npouenypsl U 00ydeHHE: YETKHE MPOTOKOJBI 3CKaJIallid PUCKOB U PETYJSIPHOE
o0y4eHue COTPYTHUKOB.

3akirouenune

CaHKIMOHHBIE PUCKH TepecTain ObITh nepudepuitHoi yrpo3oi, NpeBpaTUBLINCH B CHCTEMHBIN
(dakTop MHPOBOM PKOHOMMKHM M mpaBa. [IpaBoBble MEXaHM3Mbl MX peajM3allly, 0OCOOEHHO B 4acTu
SKCTEPPUTOPUAIIBHOCTH UM CEKTOPAJIBHOIO OXBaTa, CO3Jal0T HOBYIO pEalbHOCTb, B KOTOPOU
TOCYIapCTBEHHBIII CYBEPEHHUTET CTAJIKMBACTCS C DKOHOMHYECKONM MOILBIO OTACIIBHBIX FOPUCAUKIUH.
DKOHOMHYECKHE IIOCIEACTBUS HOCAT TIJIOOAJBbHBIM  XapakTep, YCKOpsAs IEepecMOTpP OCHOB
MEX/IyHapOAHOI TOPromiid, (PMHAHCOB U pa3AeieHUs TpyJa. YcCIelHoe (YHKIHOHUPOBAHUE B 3THX
YCIOBHAX TpeOyeT OT TOCYJapCTB TMOKOCTH B aJanTallii MAaKPOIKOHOMHUYECKOM MOTUTHKH U PA3BUTHUS
MPaBO3AIIUTHBIX MEXaHU3MOB, a OT KOMIAHWM — HMHBECTHIMH B co3JaHHe MpoeCcCHOHATBHBIX
KOMILIA€HC — CUCTEM, CIIOCOOHBIX Pa0OTaTh B YCIOBUSIX MHOXKECTBEHHBIX M 3a4aCTYI0 IPOTUBOPEUHUBBIX
peryisaTopHbIx TpeOoBaHuil. [lanbHelne vcciaeaoBaHus AOKHBI ObITh COCPENOTOYEHBI Ha OICHKE
JOATOCPOYHBIX A(PGHEKTOB CaHKIMOHHOMW (parMeHTallMd Ha WHHOBALMOHHBIA TOTEHIMANT U
YCTOWYUBOCTD INI00AILHOTO Pa3BUTHS
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