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K INPOBJIEME HHBECTHIHIMOHHOI'O KIIMMATA
B PETUOHAX CEBEPO-KABKA3CKOI'O ®EJAEPAJIBHOI'O OKPYT' A
TO THE PROBLEM OF INVESTMENT CLIMATE IN THE REGIONS
OF THE NORTH CAUCASUS FEDERAL DISTRICT

AHHOT&HHH: B cratbpe paccMaTpruBaAOTCA OCHOBHBIC HpO6J’I€MLI WHBECTUIIMOHHOI'O KJIMMaTa
B peruonax Cesepo-KaBka3ckoro (enepaqpHOrO0 OKpyra, TaKHe€ KaK HEJOCTaTOYHas
I/IH(l)paCTp}IKTypa, CJIO)KHOCTH B 3aKOHOJATCIIBCTBE, KOPpPYIIUA, HeCTAOMIIbHAS ITOJUTHUYECKAS
CUTyauus u ﬂpyme; IMPUBOAATCA PCKOMCHAAWHA 10 YJIYUHICHUIO NHBCCTULIMOHHOI'O KJIMMATaA.

Abstract: The article examines the main problems of the investment climate in the regions of
the North Caucasus Federal District, such as insufficient infrastructure, difficulties in legislation,
corruption, unstable political situation and others; recommendations for improving the investment
climate are provided.
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WNuBectuimonnsiii  knmumat B peruoHax Cesepo-KaBkasckoro ¢denepansHoro oxpyra
MIPEACTABISAET COOOU CIIONKHYI0 U MHOTOTPAaHHYIO TIPOOIeMy, TpeOyIOITy 0 KOMIUIEKCHOTO MOAX0a
CO CTOpOHBI BIacTel u OusHec-cooOmecTBa. HecmoTps Ha ompeneneHHbIE TPYTHOCTH U
OTpaHHWYCHUS, JaHHBIA PErHoOH 00JIaJaeT 3HAYUTEIBHBIM MOTCHIMAJIOM JIJISl TPUBJICUCHUS
WHBECTHUIUI U Pa3BUTHSI YKOHOMUKH.

OnHOM W3 OCHOBHBIX MPOOJIEM, CTOSIIUX Tepe]] HHBECTOPAMH, SBJISCTCS HECTAOMILHOCTH
MOJINTUYECKONW CHUTYaIluH, BHICOKHI YPOBEHb KOPPYMIIMHU M MPOOIEMbI B OOJIACTH MPABOMOPSIIKA.
Onnako, B paMmkax pedopmanmii Ha (eaepalbHOM YPOBHE W COBMECTHBIX YCHJIMH CYOBEKTOB
(denepanuu, HaMe4aeTCs yIyqlIeHue MHBECTUIIMOHHOTO KJIMMaTa M CO3/IaHne OJIaronpusiTHON cpebl
1S pa3BuTHs OusHeca [1].

Heobxonumo Takxke 00paTuTh BHUMAaHUE Ha TPYIOBBIC PECYPCHI M HHPPACTPYKTYPY PETHOHA.
Pa3BuTHe KauecTBEeHHOro O0Opa3oBaHUS W 3JIPAaBOOXPAHEHUS, CO3JaHUE COBPEMCHHBIX
TPAHCIIOPTHBIX UM KOMMYHHUKAIIMOHHBIX CHCTEM CHOCOOCTBYIOT YIYUYIIEHHI) WHBECTUIIMOHHOTO
KJIMMAaTa ¥ MPUBJICUCHUIO HHOCTPAHHBIX ITAPTHEPOB.

Oco0oe BHHMMaHHE CIEAyeT YICIUTh pPa3BUTHIO MallOT0 U CpeaHero OusHeca,
CTUMYJUPOBAHUIO WHHOBAIIMOHHBIX IPOEKTOB W TOMJICPKKE MOJIOABIX TPEAIPUHAMATEIICH.
Cosznanue cenuanbHbIX MHBECTUIIMOHHBIX IUIOMIA0K ¥ 30H CBOOOHOTO SKOHOMHUYECKOTO Pa3BUTHS
CIOCOOCTBYET aKTUBU3AINU TIPS IITPHHUMATEITHCKOW aKTHBHOCTHU ¥ MPUBJICUCHUIO WHBECTHUITHH.

B nienom, nHBeCTUIIMOHHBIN KTuMaT B pernoHax Ceepo-KaBkasckoro denepansHOro okpyra
TpeOyeT KOMIUIEKCHOTO TOJAX0/a, BKIIOUAOIIETO B ¢€0s COTPYIHUYECTBO CyOBEKTOB (henepaium,
yIIy4qIlIeHUEe 3aKOHOIATEIbHON 0a3bl, OIICPKKY Ou3Heca u pazBuTue UWHPPACcTpyKTyphl. OOgHAKO,
MIPY HAJIMYMH BOJIM U PECYPCOB, TaHHBIM PETMOH UMEET BCE BO3MOXKHOCTU CTaTh MPUBJIEKATEIbHBIM
Y TIEPCIIEKTUBHBIM JIJISi ”THBECTOPOB.

K coxanennro, CKOO siBhsieTcss caMbIM MaJIEHBKUM CYOBEKTOM MO 00BEMY (PUHAHCOBBIX
BnokeHu# B [ momyroauu 2023 rona. [loarBepkaaromnme qJaHHbIE 0TOOpaKEHBI HA PUCYHKE 1.
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HNuBecTHIIHH B OCHOBHOH KAIMTHTAJI

no ¢egepansHbIiM okpyraM Poccuiickoii ®egepaunn
B 2023 roay
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Ienrpans- Cesepo- HOucHBI# Cesepo- TpuBosxk- VYpanbckuii Cubupckuit JansHe-
HBL 3anaaHblii Kaskaszckuit CKHIi BOCTOUHLIH
MIpA pyOaei TeMIILl pocTa (cHuken ), B Yok 2022 .
— ——

Puc. 1. UuBecTHIIMHY B OCHOBHOM KANMUTAJ MO (e/iepaibHbIM OKpPYram
Poccuiickoii @enepamun B 2023 roxay [3].

C nomouibio 0OQUIMATIBHBIX JaHHBIX, MOKHO CJIelaTh BBIBOJ, 4TO JAelcTBUTEIbHO CeBepo-
KaBka3sckuil (enepaibHbplii OKPYI HaXOIUTCS Ha MOCIEIHEM MECTe M MMEET OYEHb MaJeHbKHE
rokasareiu (puHaHCOBBIX BioxkeHHH B 2023 roay. Tak, caMbIM (PMHAHCOBO OOECTIIEUEHHBIM, B IUIaHE
BJIOXKEHUH, SABISETCS LEHTPAJIbHBIA OKPYT, TJ€ JOJIrOCPOUYHbIE (DUHAHCOBBIE BIOXKEHUS TOCTUTAIOT
10731 mnpa. pyOneit, cnegom uaet [puBosmkckuii peruon. Tam, Ha 1oArocpoyHOE GUHAHCHPOBAHKE
otaeneHo 4830 miapa. py0. A Hall OKpYT UMeEET MpeesibHO HUu3Kue nokaszarenu — 1013 mupa. pyoO.

Jiga  ynydmieHuss MHBECTHMIIMOHHOro kimMara B peruoHax Ceepo-Kaskasckoro
(beneparbHOrO OKpyra HEOOXOIMMO TPHUHATH pAd Mep, KOTOopble OyayT CHOCOOCTBOBATh
MIPUBJICYEHUIO MTHBECTUIIMM U Pa3BUTUIO SKOHOMUKH PETHOHOB.

1. Co3nanue 6aronpusTHONM HHBECTHLIMOHHOM Cpe/ibl: HEOOXOMMO YIIYUIIUTh YCIOBUS JUIS
OusHeca, OOJEryuTh MPOLEAYPhl  PETUCTpALUMU  MPEANPUATHNH, YIOPOCTUTH  HAJOrOBOE
3aKOHO/IATENILCTBO U YIIYUIIUTh JOCTYI K KpeIUTaM JUIsi MECTHBIX IpelnpuHuMaTenei [4].

2. PazButie  WHQPACTPYKTYpHI:  CTPOUTEIHLCTBO W MOJCPHHM3AIHUS  TPAHCIIOPTHBIX
MarucTpajiei, a’pornopToB, >KEIE3HOAOPOXKHBIX IMyTed M JPYrux OOBEKTOB HHQPACTPYKTYPHI
CIOCOOCTBYET Pa3BUTHIO PErHOHATBHON SIKOHOMUKH U IPUBJIEKAET HHBECTHUIIMH.

3. IlpuBneyeHne WMHOCTPAHHBIX HWHBECTOPOB: aKTHUBHAs paboTa MO MPUBJICUYCHHIO
WHOCTPAaHHBIX WHBECTUIMH Yepe3 IMpOBEIEeHHWE WMHBECTULHOHHBIX (OPYMOB, BBICTABOK U
MPE3EeHTAIM PETHOHOB HAa MEKIYHAPOIHBIX PhIHKAX.

4. OGyueHue M MOATOTOBKA KAaJpOB: CO3JaHHUE BBICOKOKBATU(UIMPOBAHHBIX KaJpPOB IS
HOBBIX MHBECTHUIIMOHHBIX NPOEKTOB B PETMOHAX, a TAaKKe OOy4YEHHE MECTHBIX XKHUTEJIeH HOBBIM
TEXHOJIOTHSIM U TIpodeccHsim.

5. Ilognepxkka Mamoro W cpenHero OH3Heca: MNpPeOCTaBlIeHHE JbIOT M CyOcuaui st
Pa3BUTHSI MaJIOTO U CPEIHEro OM3HEcCa B PErHOHAX, YTO CIIOCOOCTBYET YBEITHUEHHUIO YMCIIa Pabounx
MECT U POCTY JI0XOJIOB HAaCEJCHHS.

B uenom, ynydmieHue WHBECTHIIMOHHOrO Kiaumara B pervoHax Ceepo-Kaskasckoro
(benepanbHOro OKpyra TpedyeT KOMIJIEKCHOTO MOX0/1a U COTJIACOBAHHBIX JEMCTBUI BCeX ypOBHEH
BIIACTH, OM3HEC-COOOIIECTBA M OOMECTBEHHBIX OPTaHNU3AIIHA.

JUis  JOoCTWXEeHMs ITHX  ILeledl  HeoOXOAMMO  TakkKe MPOBOAMTH  MOHUTOPHHI
MHBECTUIIMOHHOTO KJIMMaTa B PETMOHAX, AaHAJU3UPOBATh NPUYMHBI OTTOKA HWHBECTHULIMN U
pa3pabaTbIBaTh MEphI 10 UX YCTpaHEHUI0. BaxkHO co31aTh eAMHYI0 HH(POPMAIMOHHYIO M1aTdopMmy,
r7le MHBECTOPHI CMOTYT IIOJIyYUTh BCIO HEOOXOAMMYIO HH(OPMAIMIO O MPEITPUHAMATEIHCKON
cpezie, HaJIOTOBBIX JIbIOTaX, MHBECTUIIMOHHBIX MPOEKTaX U MEPOIIPHUATHUSAX.
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Taxoke CTOUT aKTUBHO paboTaTh Ha/ MPOABIKEHHEM PETHOHAIBHBIX OPEH/IOB U MPHUBIIEKATh
BHHMaHHE K YHUKQJIbHBIM OCOOEHHOCTSIM Kaxxaoro pernoHa. Co3naHue MHBECTUIIMOHHBIX ar€HTCTB
U CHENHATM3UPOBAHHBIX LIEHTPOB IO TMOJAJIEP)KKE MHBECTOPOB TMOMOXET B pa3paboTke
MHBECTULMOHHBIX IPOEKTOB, KOHCYJIbTUPOBAHUM U OKA3aHUU IOPUANYECKON MOANEPIKKH.

Oco0oe BHUMaHUE ClEIyeT YASIUTh Pa3BUTHIO HU(PPOBON U MHHOBALIMOHHON SKOHOMUKH B
pernonax. Co3anue TEXHOMApKOB, MHKYOATOPOB M aKCeIepaTOpOB JI CTapTaroB CIIOCOOCTBYET
pPOCTYy HOBBIX TE€XHOJOIMI M NPHUBJIEKAET BHUMAHUE K BBICOKOTEXHOJIOIMUYHBIM WHBECTHUIIMOHHBIM
npoektaMm. [IporpamMmbl NONAECP)KKH HMHHOBAIMHA W HUQPPOBU3AIMU TPEINPUATHH TOMOTYT
YBEJIMYUTh KOHKYPEHTOCIIOCOOHOCTh PETMOHOB U TPHUBIICYb HOBBIX HHBECTOPOB [2].

B nenom, aHanm3 MHBECTUIIMOHHOTO KJIMMAaTa U pa3paboTKa Mep MO €ro YIy4IICHUIO T0JIKHbI
OBITh MMOCTOSIHHBIM U CHCTEMAaTHYECKUM IMPOLIECCOM C YYaCTHEM BCEX 3aMHTEPECOBAHHBIX CTOPOH.
TonbkO COBMECTHBIMHM YCWIMSIMM TOCyJapcTBa, OuW3HECa U OOILECTBEHHOCTH MOXKHO CO3]1aTh
OJaronpHusATHYI0 UHBECTHIIMOHHYIO cpeay B pernoHax CeBepo-Kaskaszckoro ¢enepaibHOro okpyra
U CTUMYJIMPOBATh 3KOHOMUYECKOE Pa3BUTHE.

HeoOxonumMo Takke aKTUBHO MPUBJIEKAaTh HWHOCTPaHHbIE HWHBECTHLIMH, IPOBOAUTH
MEXAyHapoAHble Npe3eHTauud U (OpyMbl [UIsl TPUBICUYCHUS WHOCTPAHHBIX HHBECTOPOB.
CoTpyIHMUECTBO ¢ 3apyOeXHBIMH NapTHEpaMH U MPUBJICUEHHE HKCIEPTOB B PA3IMYHBIX chepax
SKOHOMMKH TAK)KE OKA3bIBAET IOJIOXKHUTEIBHOE BIMSHNE HA NIPUBJICYEHUE UHBECTULIUH.

Pa3Butre Typusma U KyJbTYpHBIX IPOTPAMM TAKKE MOKET CTaTh 3HAYUMBIM HHCTPYMEHTOM
JUIS YBEIMYEHUs MHBECTULMI B peruoHsl. lloanepikka v pa3BUTHE MAJlOro W cpenHero OusHeca,
CO3/1aHHE YCIIOBUH JUIsl MPEANPUHUMATENIBCKOH aKTUBHOCTH M MHHOBALIMM TaKKe CIOCOOCTBYIOT
YJIy4IIEHUI0 UHBECTUIIMOHHOTO KJIMMAaTa.

Baxxno mnpoBoauTh oOydaromme NporpaMMbl W MacTep-KJIAcChl ISl MECTHBIX
[peanpuHUMaTenel, YToObl MOBBICUTh UX MPO(PECCHOHATBHYI0 KOMIIETCHIIHIO U CIOCOOCTBOBATH
pa3BUTHIO MeCTHOro OusHeca. OTKpPBITOCTH K HOBBIM HJESIM, T'OTOBHOCTh K H3MEHEHUSM H
IIOCTOSIHHOE COBEPIICHCTBOBAHWE MHBECTULIMOHHOMN MOJUTUKH PETMOHOB TaKKE UIPAIOT BAKHYIO
POJIb B IPUBJICYEHUH UHBECTULIMI U CTUMYJIMPOBAHUHA SKOHOMHYECKOTO POCTA.

[IpoBeneHue peryiasipHbIX MEpPONPUATUNH M BBICTABOK, IOCBSIICHHBIX WHBECTULUAM H
Ou3HECy, TaK)Ke MOBBIIIAET MPUBJIEKATEIBHOCTh PErHMOHA ISl HHOCTPAHHBIX MHBECTOPOB. BakHo
JIEMOHCTPUPOBATh YCIICIIHbIE MPUMEPbl MHBECTHIMHA M COTPYJHHYECTBA, 4YTOOBI IpPHUBIECYD
BHUMAaHHUE MOTEHIIUAIbHBIX TAPTHEPOB U NHBECTOPOB.

CoTpyAHMYECTBO C MEXIYHApOJHBIMU (MHAHCOBHIMU MHCTUTYTaMU M OaHKaMHU Takke
MOJXKET CIIOCOOCTBOBATh YBETUUYECHUIO 00beMa MHBECTULIUN U 00ecTIeuynTh (PUHAHCOBYIO MOJIEPIKKY
JUIS pealu3aliu KpYHHBIX MPOEKTOB. PeryisipHoe oOHOBIEHHME 3aKOHOAATENIbCTBA M YMPOIICHHE
MpoLEeayp MAJIi HHBECTOPOB TaKXKEe UIpalOT BaXXHYI pOJb B CO3JaHUU OJAaronpusiTHOM
VHBECTUIIMOHHOW CPEBbI.
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