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AKTYAJBHBIE BOITPOCHI TOCYJIAPCTBEHHOM MOJAEPKKH
WHBECTUIIMOHHOM JEATEJBHOCTH PETHOHA
CURRENT ISSUES OF STATE SUPPORT
FOR INVESTMENT ACTIVITIES IN THE REGION

AHHOTaHI/Iﬂ. B craTtbe moka3zana PpOJib I/IHBGCTI/II_II/Iﬁ B 00€eCIIeYeHHN YIKOHOMHUYECKOTO pocTa.
[lokazanbl npUYUHBL, 00YCIIABIMBAIOIIKE HEOOXOIUMOCTh TOCYJApCTBEHHOIO pETyJIMPOBAHUSA
HHBeCTHHHOHHOﬁ ACATCIIbHOCTH. HpI/IBeI[eHa JUHaAMHKa HHBCCTPIL[I/IOHHOﬁ JACATCIIBHOCTH 110 Poccun
B 1leioM U BO Branumupckoil oOnactu. PackpbIThl MOAXOABI K OCYILIECTBICHUIO MOJIEPHKKU
HHBeCTHHHOHHOﬁ ACATCIIbBHOCTH, B TOM YHCJIC Ha PCTUOHAJIBHOM YPOBHC. HpeI[J'IO)KeHLI
3¢ PeKTUBHBIC MHCTPYMEHTHI MTOAICPKKH UHBECTUITMOHHOU JIEATETLHOCTH B PETHOHE.

Abstract. The article shows the role of investments in ensuring economic growth. The reasons
for the need for state regulation of investment activity are shown. The dynamics of investment activity
in Russia as a whole and in the Vladimir region is presented. Approaches to supporting investment
activities, including at the regional level, are disclosed. Effective tools to support investment activities
in the region are proposed.risks and digital technologies has been revealed. The necessity of
developing new techniques for creating holistic adaptive strategic systems is proved.

KiroueBrle ciioBa: I/IHBCCTI/II_[I/II/I, rocyaapCTBC€HHAd MOAACPIKKA, Pa3BUTUC PCTUOHA.
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WNHBecTuiiuu B caMOM IIMPOKOM CMBICIIE NPEICTABISIOT COOON BIIOXKEHUS C LEJBIO
MOJTYYEHUS TOJOKUTEIBHBIX pe3yJbTaToB. C TOUKH 3pEHUS COBPEMEHHOW SKOHOMUYECKOW HAYKH
WHBECTUIIMHU SIBISIFOTCS JIpailBEpOM SKOHOMHUYECKOTO pPa3BUTHUS HA BCEX YPOBHSIX COIHMAIBHO-
KOHOMHUECKUX cUcTeM [1].

Ponp unHBecTunit B 00eCr€YeHUH MOJIOKUTEIBHON JUHAMHUKHU COLUATbHO-IPKOHOMUYECKUX
CHCTEM TIPOSIBIISICTCS B CIICAYIONINX acrekrax [2]:

1. OGecneueHre HEOOXOIUMBIX YCIOBHH M SKOHOMHUYECKOTO pPOCTa M MOJEpPHU3ALUS
MHGPACTPYKTYpPhl SKOHOMHKH. JIaHHBIM acleKT MPOSBISAETCS B TOM, YTO MHBECTUIIUU SIBISIOTCS
HWCTOYHUKOM OOHOBJICHHUSI OCHOBHBIX ITPOU3BOACTBEHHBIX (DOHIOB, BHEAPECHHSI HOBBIX TEXHOJIOTHUH U
3aKIabIBAIOT (DYHAAMEHT [UIS JOCTHXKEHHSI POCTa MPOMBIIIJICHHOTO ¥ IPOU3BOICTBEHHOTO
noreHnuansa. KpoMe 3Toro, MHBECTUIIMU CIIOCOOCTBYIOT Pa3BUTHIO MH(PACTPYKTYpbl IKOHOMUKH,
YTO MOJIOXKUTETFHO BIMSET HA TOBBIIICHHE KOHKYPEHTOCIIOCOOHOCTH PETHUOHOB M CTPaHBbI B IIETIOM,
YTO B CBOIO O4Yepelb CIHOCOOCTBYET POCTY BaJlOBOTO PErHOHAIBHOIO MPOIYyKTa M BaJIOBOI0O
BHYTPEHHET0 MPOAYKTa, a TAK)KE YBEIMUESHUIO 00BEMOB MMPOU3BOJICTBA U IKCTIOPTA.

2. Commansubie 3¢hdexTsl uHBeCTHIMI. JlaHHBIM acmeKT MTPOSBISIETCS B TOM, YTO B
pe3ynbTaTe WHBECTHUIIMOHHOW JEATeThHOCTH CO3JAIOTCS HOBBIE paboume MecTa. MHBecTunuu
CIOCOOCTBYIOT CHIDKEHHIO YPOBHS 0€3pa0O0THIIBI U SBJISIOTCS (PaKTOPOM POCTA TIOXOOB HACEIICHHUSI,
a TaK)Ke MOBBIIICHUIO KAUECTBA )KU3HHU U JOCTYITHOCTH COIUANILHBIX YCIIyT (0Opa3oBaHue, METUITMHA,
TPAHCIIOPT, KHIIbE).

3. Co3maHue yCIOBHM JUISI Pa3BUTHS PETHOHOB. YKa3aHHBIM acleKT OCOOCHHO BaXKCH JJIS
Poccuiickoit @eaepanuu, mocKoIbKy Poccust sBIseTcst caMbiM OOJBIIMM TOCYJapCTBOM B MUPE HE
TOJILKO TIO CBOEH IJIOIIAIN, HO M MO KOJUYECTBY PErMOHOB, KOTOpBIE MU (HEPEHIUPYIOTCS MEXITY
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coboil mo OonpimomMy uuciay mnapameTpoB. C 3TOW TOYKM 3PEHUS HHBECTHIIMH CIOCOOCTBYIOT
BBIPDABHUBAHUIO YPOBHS  COLIMAIBHO-)KOHOMHYECKOIO pa3BUTHS PETHOHOB W IO3BOJISIOT
JETPECCUBHBIM TEPPUTOPUSM MPUOIUUTHCA K peruoHam-nuaepaM. HeoOXOoquMo y4YUTHIBATH H
TaKOM BaxHBIA (PAaKT, YTO 3a4acTyl0 HWHBECTUIMOHHBIE PECYpChl MOTYT KOHILIEHTPHPOBATHCS B
MErarnojrcax U pecypco100bIBAOIIUX PETHOHAX, YTO CaMO TI0 ce0e SBIsIeTCs (PaKTOPOM YBETUICHHUS
PErMOHANIBHOTO HEpaBeHCTBa. B 3Toil cBs3n HEOOXOIMMO yKa3aTh Ha COAJlaHCHPOBAHHOCTH Kak
KJIFOUEBOM MapaMeTp peryIMpoOBaHUsS UHBECTUIIMOHHOM JIEATETbHOCTH.

l'ocynapcTBeHHOE peryinupoBaHHE€ HHBECTHIIMOHHOW JEATEIbHOCTH OOYCIIOBJICHO PSAIOM
O00BbEeKTHBHBIX mpuunH [2]. Bo-mepBbIX, 3TO CBsS3aHO € HEOOXOJUMOCTBIO JTOCTHIKCHUS
HallMOHAJBHBIX LEJNEeH COLUMaIbHO-3KOHOMHUYECKOTO pa3BUTHSA. BO-BTOpBIX, HA OCHOBE CHUCTEMBI
JBTOT W TpedepeHIriA OpraHbl TOCYAAPCTBEHHOW BIIACTH CIOCOOCTBYIOT PAa3BUTHIO COIMATLHON
chepbl. B-TpeTbux, TOCyIapCTBEHHOE pEryJIMpOBaHHE HWHBECTHUIIMOHHOM  J€ATEIbHOCTU
OPUEHTUPOBAHO HA MOJAJAEPKKY MHBECTUIMN B HAYKy, TEXHUKY, BHEJPEHHUE HOBBIX TEXHOJOTUU U
M300peTeHui, 4To CocoOCTBYeT 001eMy pa3BUTHIO CTpaHbl. [Ipu 3TOM rocynapcTBo rapaHTUPYET
3alUTy WHBECTULUHA W CTAOWIBHOCTh TMPaB CYOBEKTOB WHBECTUIIMOHHOW JIESATCILHOCTH, YTO
0COOEHHO BaKHO JJIs JOJTOCPOYHBIX BIIOKEHUH U MPUBJICUYCHUS KalUTala.

JlunaMuka MHBECTULIMNA B OCHOBHOM KaruTal B 1iejoM 1o Poccuu npuBeaeHa Ha pucyHke 1.
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Puc. 1 Jlunamuka UHBECTHUIIMI B OCHOBHOM KamuTal
B 11es10M 110 Poccuu, TpiH. py6 [4].

[IpuBenenHas Ha pucyHke | nHpopMalMs CBUAETEIBCTBYET 00 YCTOMUMBBIX TeMIax pocTa
MHBECTULIMI B 0oCHOBHOI KamuTtan B 2019-2024 rr.

PaccmoTpuM cuTyanuio ¢ AMHaAMUKOW MHBECTUIMM B OCHOBHOM KamUTaj HA PErHOHAIbHOM
ypOBHe Ha npumMepe Biagumupckoii o6mactu (prucyHOK 2).
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Puc. 2 Jlunamuka WHBECTUIIMI B OCHOBHOM KamuTal
o Baagumupckoit obaactu, Tpid. py6 [5].

[IpuBenenHas Ha pucyHke 2 wuHbOpMaIUs CBUACTCIBCTBYET O HEYCTOWYHUBOCTH
WHBECTULIMOHHBIX TIPOLIECCOB B SKOHOMHUKe Bnammmupckoit obmactu. Tak B 2024 r. o0bem
MHBECTUIIMI B OCHOBHOM KamuTaJj CYIIECTBEHHO COKpaTUIICsA o cpaBHeHUO ¢ 2022 1. n 2023 1., X0Ts
u onepesxaet 3HaueHust 2020 u 2021 rr. Ha ocHOBE U3JI05KEHHOTO MOKHO CEJIaTh BHIBOJ O TOM, UTO
JUIs 00eCTieuYeHUsl YCTOMYMBOTO MHBECTUIIMOHHOTO Mpoliecca HeOOXOIMMO Pa3BUBAThH MOAJIEPIKKY
WHBECTUIIMOHHOU JIEATEILHOCTH Ha PErHOHAIBHOM YPOBHE.

B coBpemeHHON HaydHOI 3KOHOMHYECKOW JUTEpaType BOMPOC O XapakTepe U crocodax
MOJIZICPYKKH MHBECTHIIMOHHOM JIEATSILHOCTH SIBJIIETCS TUCKYCCUOHHBIM [2]. BhicokopeHTabebHbIC
KOMMeEpUYeCKHe WHBECTULIMOHHBIE MPOEKTHl MOTYT OBbITh peadr30BaHbl YacTHBIM OH3HECOM
CaMOCTOSITENILHO, HO B 3TOM ClTydae BO3HUKAET BOMPOC 00 YCIOBUSAX BHEIIHEH CPeIbl, B KOTOPBIX
MPOMCXOIUT pa3paboTka M peanu3alus YKa3aHHBIX NpoekToB. Mwmerorcs B Buay ooOmias
MaKpPOIKOHOMHUECKAs CUTYAIHsl, 8 MIMEHHO — XapaKTep TUHAMUKH HAIlHOHAIBHOW 3KOHOMHUKH (POCT,
CTarHaIus WK Criaf), mpoBoanMast LIeHTpaibHbIM OaHKOM JICHEKHO-KPEIUTHAS MOJUTHKA (YPOBCHb
MPOIICHTHBIX CTaBOK), CAHKIIMOHHOE JIABJICHHE CO CTOPOHBI CTPAH «KOJUIEKTUBHOTO 3armaja» u Jp.
Tak, B ycnoBHsIX 3KOHOMHUYECKOTO POCTa HAIMOHATBLHOM AKOHOMHUKH CO3JAIOTCS OaromnpusiTHbIe
MPEANOCHUIKY IS peaTn3aliid KOMMEPUYECKUX WHBECTUIIMOHHBIX MPOEKTOB. CUTyalusl CTarHalluu
WU Clajia MPUBOAAT K CHHKEHHMIO YPOBHSI MHBECTULIMOHHON AEATENbHOCTU. BBICOKMII ypOBEHb
MPOICHTHBIX CTaBOK (MOJHMTHKA «JIOPOTHUX JICHET») YXYIIIAI0T mnapaMeTpbl 3ddekTuBHOCTH
KOMMEpPUYECKUX MHBECTHIIMOHHBIX MPOeKTOB. CHIKEHUE KII0UeBOM cTaBKu LleHTpanbHbIM OaHKOM
MOBBIIIAET JOCTYIMHOCTh KPEAUTHBIX PECYPCOB ISl MPEANpUATANA U opraHuzanuii. CaHKIIMOHHOE
JTaBJICHHE OTPAHUYMBAET JOCTYM OT€UECTBEHHOW (PMHAHCOBOM CHCTEMBI K 3apyOE€KHBIM HCTOUHUKAM
(UHAHCUPOBAHUS, OJHAKO CO37aeT OOBEKTUBHBIC NPEINOCHUIKH I CO3JaHUS CYyBEPEHHOMN
(bMHAHCOBOW MOJIEITH.

OtnenbHO clenyeT cKa3aThb O TOCYJApCTBEHHOW MOJJEPKKE COLHUAIBHO 3HAYUMBIX U
UHPPACTPYKTYPHBIX HHBECTUIIMOHHBIX MPOCKTOB [6]. VYka3aHHbIE MPOEKTHI Kak MPaBHIO
XapaKTepu3yroTcss 0ojiee HU3KUMH TIOKA3aTEISIMH PEHTAOCIBHOCTH U JOXOJHOCTH, OAHAKO OHH
BaXKHBI JUIsl TIOBBIIICHHS KauecTBa YpPOBHS >KM3HM HaceleHUs U ¢opMupoBaHus Oazuca ais
COLMAIIbHO-3KOHOMHUYECKOT0 pa3BuTHs. [10 TaHHOW NPUYMHE YaCTHBIN KaUTal UMEET MOHUKEHHYIO
MOTHBAIMIO  JUIsi  (DUHAHCUPOBAHUSA  pPACCMATPUBAEMbIX  WMHBECTHUIIMOHHBIX  IPOEKTOB.
NudpacTpyKTypHBIE IPOCKTHI, KAK MIPABUIIO, SIBIISIFOTCS] BBICOKO3aTPATHBIMU M YACTHBIN KaIllUTaI He
MOJKET B IMOJTHOM 00bEME OCYIIECTBIATh UX pUHaHCUpoBaHKe. OTAEIBHO ClIeyeT 00CYIUTh BOIIPOC
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o muddepeHIMaUMU PETHOHOB PoccuM 1O YpPOBHIO HMHBECTHIIMOHHOW JESATEILHOCTH U
rocy/apCTBEHHAas MOJIePKKAa MHBECTUIIMOHHOW JEATeIbHOCTH HauboJjee akTyajlbHa B pEerHoHax ¢
OTpaHMYEHHBIMA O0BEMAaMH YaCcTHOTO KamuTaia. B  [eJoM COIMalbHO 3HAYUMBIE U
MHQPaACTPYKTYpHbIE MHBECTULIMOHHBIE MPOEKTHl TPEOYIOT MOBBIIIEHHOTO BHUMAHUSI CO CTOPOHBI
OpPraHOB rOCYJJapCTBEHHOM BJIACTH, & TAKKE UCIIOJIH30BAHUS MEXAHU3MOB I'OCY1apCTBEHHO-YaCTHOTO
MapTHEPCTBA.

Crpareruueckuii  OpUEHTUP B  TOCYJApCTBEHHOM  MOJJEPKKE  HMHBECTULIMOHHOMN
JESITeIbBHOCTH, B TOM YHCIIE U HAa YPOBHE PETHOHA, COCTOUT B CO3[aHUU OJaronpUsTHBIX YCIOBHMA
JUI YBEIMYCHHS OOIIEro IMOTEHIMANa 3KOHOMHUKH, TOBBIIICHUH COIHAIbHO-I)KOHOMHYECKOTO
Onarornoyiyuuss HaceleHUs U TMOBBIIICHUS MOTHBALMM JJIs pealu3allid HWHHOBAI[MOHHBIX,
MPOM3BOICTBCHHBIX, UHTEIICKTYaJIbHBIX BO3MOXKHOCTEH SKOHOMUYECKUX CYOBEeKTOB [6].

MunskoHompa3Butusi Poccum  pazpaboTaH  KOMIUIEKCHBIH — MOAXOA K CO3JIaHUIO
ONMaronpusATHOrO OW3HEC-KIMMAaTa, KOTOPbIM TpEANoyiaraeT MOBBIIICHHE WHBECTUIIMOHHOU
MPUBJIEKATEILHOCTH HE TOJILKO Ha (pefiepaibHOM, HO M Ha PETHOHAILHOM ypoBHE [2].

B 6510k 1eSTENPHOCTH 0 YIIYYIICHUIO PETHOHAIIBHOTO MHBECTUIIMOHHOTO KIMMAaTa BXOIST
TaKhe MHCTPYMEHTBI, KaK IIeJIeBble MOJIENI YIPOIICHUS MPOoIelyp BeJeHHs OU3Heca U MOBBIIICHUS
WHBECTUIIMOHHON TMPHBIICKATENILHOCTH CYOBeKTOB Poccuiickoit ®enepanuu, HarumoHanbHBIM
PEUTHHT COCTOSIHHMSI MHBECTUIIMOHHOTO KiMMarta B cyObekTtax Poccuiickoit deneparuu, Cranmapt
JeSATEIIbHOCTH WCIIOTHUTEIILHBIX OpPraHoB BiacTu cyOnekra Poccuiickoit denmepammm, a Takxke
BbIE3JIHbIE CTpaTerMyecKkue ceccuu (eaepanbHbIX OpPraHoB HCIOJIHUTEIBHOM BIACTH 110
(benepanbHbIM OKpyram [6].

OCHOBHBIMHM HOPMATHBHBIMM JTOKYMEHTaMH B JAHHOM cilydae sBistoTca PacnopsikxeHue
[IpaButensctBa Poccuiickoit ®@enepauun ot 31 suBaps 2017 roma Neld7-p «O6 yTBEpKIAeHUH
LEJEeBBIX MOJENIeH YHpOIIECHUs MpoUeayp BeleHHs Ou3Heca W MOBBIIICHHUS HHBECTHIIMOHHON
MpUBIEKaTeNbHOCTH cyObekToB @enepanmum» u Pacnopspkenue IlpaButensctBa Poccuiickoit
Oenepammn ot 11 anpens 2016 rona Ne642-p «O0 yTBepKICHUH TTEpEUHS TTOKa3aTenen 1t pacuéra
HAI[MOHAILHOTO PEUTHHTa COCTOSHUS HHBECTUIIMOHHOTO KIIMMaTa B cyObekTax deneparum.

[eneBble Moenn ynpoIieHus Npoleayp BeAeHus Ou3Heca BHEAPSIOTCS pernoHamu Poccun
c saBaps 2017 roga mpu HEMOCPEICTBEHHOM KOHTPOJE CO CTOPOHBI (heaepadbHBIX OPraHoB
HCIIOJHUTEILHOW BJIacTH W ATEHTCTBOM crpareruueckux uHunuatue (AHO «ACH»). Onnm
OMPENEISAIOT MOPSAOK COKPAILEHUS CPOKOB MPOXOKIEHUS MPOLIEAYP U YMEHBIIECHUS UX KOJIMYECTBA
U TIpeyCMaTPUBAIOT MEPOIPHUATHS MO MOBBIINICHUIO Ka4eCTBA PErHOHAIBHOIO TOCYAAPCTBEHHOTO
KOHTpOJsl (Haa30pa), MOJICPKKH CYOBEKTOB Majoro M CPEIHEro MpeAlpUHUMATEIbCTBA,
YIYUYLIEHUIO KaueCTBa PETMOHAIIBHOTO 3aKOHOAATENBCTBA 110 3AIIUATE ITPAaB NHBECTOPOB U T.1I.

C uenpl0 CTUMYJIUPOBAHUSI PETMOHAIBHBIX OPraHOB BJIACTH B YAaCTHU COBEPILIEHCTBOBAHUS
ousnec-cpeasl AHO «ACH» coBMeCTHO C JI€JOBBIMH acCOLHMALUSAMU €XEeroJHo (opMUpyeTcs
HarnmoHaneHblii PEUTHHT COCTOSHUST HMHBECTHIIMOHHOTO KiIuMMaTa B cyObekTax Poccuiickoi
denepanuu.

PeliTuHroM wM3MepseTcs COBOKYMHOCTh (DaKTOPOB, HAXOIANIMXCA B KOMIETCHIIMH
PErMOHANbHBIX BJIACTEH, T.€. (PaKTUUECKH OH OIIEHMBAET HEMOCPEICTBEHHbIE YCUITUS PETUOHATILHON
BJIACTU MO YJYYIIEHUIO WHBECTUIIMOHHOTO KiIMMaTa. PEUTHHI MO3BOJIAET YUYUTHIBATH OLIEHKY
Ou3Heca MPAKTUKHU MPaBONpPUMEHEHUS U 3(PGEKTUBHOCTH peanu3anuu pedopM B perruoHax, TeM
CaMBbIM BBISIBIISIS «cTIa0ble MeCTa» M TyUIIHe MPAKTUKU.

B 2021 romy MuHHCTEPCTBO 5SKOHOMHYECKOTO DPa3BUTHS pa3paboTajio  HOBBIH
WHBECTUIIMOHHBIA cTaHAapT. OH OCHOBAH Ha JYYIIEM PETHOHAIBHOM ONBITE€ MO IMPHUBIICYEHUIO
Ou3Heca W TMpaKTUKE BHEAPEHHUS MEpBOM HTepaluu CcTaHaapTa ATEHTCTBOM CTPAaTErHYecKHX
uHUIMATUB [6].

3ajada MHBECTUIIMOHHOIO CTAH/IAPTa — COKPATUTh MYTh MHBECTOPA OT BOZHUKHOBEHUS UIEU
JI0 OCYLIECTBJICHUSI KalUTAIOBIOXKEHUU. [I4Th 3eMEHTOB cTaHAapTa MpU3BaHbI JaTh PErHOHAM
0a30BBI MHCTPYMEHTApUi AJ MpHUBJICYEHUS OM3HECa M YCTPAaHUTh THUIOBBIE Oaphepbl Ha MyTH
npeanpunumatenei. K atum snementaM oTHoCSTCS:
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1. yHBeCTULIMOHHAA JIEKJapalusi, BKIIOYAIOMIAsl CTPATeTUI0 pPa3BUTHS pErHMOHA W
00513aTeIBCTBO TJIaBbI CyOBEKTa 10 HEYXYAIICHUIO YCIIOBUM BeIeHHs OU3HECa;

2. areHTCTBA PAa3BUTHS, KOTOPBIE 3aHUMAIOTCS TPUBICYCHHUEM YACTHBIX WHBECTHUIIUH,
COTIPOBOXACHUEM MTPOEKTOB U KOHCYJIbTAlIUEN IPpepUHUMATENICH;

3. MHBECTUIIMOHHBIE KOMHTETHI, pa0OTalolue MOJ PYKOBOJCTBOM TIJaBbl PErHOHA IS
OTIEPaTUBHOTO Pa3pellieHusl CHOPHBIX BOIIPOCOB.

4. IHBECTUIIMOHHAS KapTa ¢ WH(OpMammeid 0 TeppUTOpUATHLHOM IUIAHHPOBAHWH PETHOHA,
pecypcHoii 6a3e, HHPPaCTPyKType, Mepax MOACPKKHU U Tapudax;

5. CBOJI MHBECTUILIMOHHBIX IMPaBUJI, BKJIIOYAIOIMIMA ONTUMAJIbHBIE aJTOPUTMOB JACUCTBUMN
WHBECTOpA U CPOKOB JIJISl MOJKIIOYSHHS K HHPPACTPYKTYpE.

KauecTBo BHeIpeHUss MHBECTULIMOHHOTO CTaHAApTa OLICHUBAIOT JCJIOBbIE OOBEAMHEHUS
(denepaabHOr0 U MECTHOTO YpOBHS. PernoHbl, MOATBEpIMBIINE BHEIPEHUE CTaHAApPTA, MOTYYaOT
MpaBoO MPETEHJ0BaTh Ha JOTAIMI0 MO WHBECTHIIMOHHOMY HayioroBoMy Bbiuery. C 2023 roxma
COOTBETCTBHUE CTAH/IAPTY YUUTHIBACTCSI ATEHTCTBOM CTPATETMYECKUX MHHUIIMATUB MPU COCTABIICHUU
HalMOHAJIBLHOTO PEUTHHIa MHBECTUIIMOHHOW MTPUBJIEKATEILHOCTH PETHOHOB.

Haubonee akTyanbHBIMM MHCTPYMEHTAMU T'OCYAapCTBEHHOW MOAJIEPKKH MHBECTHUIIMOHHOM
JESATEIbHOCTH PETHOHA SIBIISIIOTCS:

— [IpenocraBiieHne rocyaapcTBeHHbIX rapantuii. B 2026 roay npaButenbctBo PO npoanuino
JNEUCTBUE MEXaHU3Ma TMPEIOCTaBICHUS TOCYJAapCTBEHHBIX TapaHTUM 1O KpeauTaM H
OOJIMTrallMOHHBIM 3ailiMaM JJIsl TPENNpHUITHH, pealn3yIolUX HHBECTHUIIMOHHBIE IMPOEKTHL. ITO
MO3BOJIUT CHU3UTh PUCKU KPEIUTOPOB U MOBBICUTDH MPUBJIEKATEIILHOCTD BJIOKEHUM B CTPaTErMUECKU
BakHbIe oTpaciu. OO0BEM cpeACTB Ha 3TH Lienu B OropkeTe Ha 2026 ron coctaBisieT 296 mipa
pyOeii.

— Hosbie mexanuszmbl koHTpoJsisi. C 2026 roma BBOAUTCA HOBBIM MOPSIOK KOHTPOJIS 3a
MPUMEHCHHEM WHBECTUIIMOHHBIX HAJIOTOBBIX JIBIOT. Temeph JIbrOThl OYAYT MPEIOCTABIATHCS HE
ABTOMATHYECKH, & HA OCHOBE €¥KErOJIHOTO TMOATBEPKACHHS WX 3()(PEKTUBHOCTH, YTO TMOBBIMIACT
MPO3PavYHOCTh U AJAPECHOCTD MOAIECPKKH.

— Cyb6cunupoBaHue MPOIEHTHBIX CTaBOK MO KpeauTam. JlaHHBIM MeXaHU3M Ipearnojaraet
KOMIIEHCAIIMIO CO CTOPOHBI TOCyAapcTBAa OaHKaM WM JAPYTMM KPETUTHBIM OpPTaHHU3aIUsAM 4YacTh
MPOIICHTHBIX PACXO0B, YTOOBI CTaBKa IO KPEIUTY HHBECTOPA ObLJIa HUKE PHIHOYHOM.

— KommnekcHas nmonnepxkka. [loMruMo pUHAHCOBBIX HHCTPYMEHTOB, TOCYIapCTBO pabOTaeT
HaJ yJOydlIEeHHEeM YCJIOBHM BeJCHHs OW3HEca: YMPOIIAIOTCS TMPOLEAYyPhl PETUCTpAIUH,
TEXTPUCOCTUHEHHS, HAIOTOBOM OTYETHOCTH, COBEPILIEHCTBYETCS 3aKOHOJATEILCTBO O OAHKPOTCTBE
JUTSL COXpaHEeHUsT pabOTaIOIMIUX TPEAPUSTHN.

Ha ocHoBe u31m0’X€HHOT0 MOKHO C/€JIaTh BBIBOJ O TOM, YTO TOCYAApCTBEHHAs MOJIEPKKa
WHBECTUIIMOHHOW JIESITEIIbBHOCTH HAa PETHMOHAJIBLHOM YPOBHE SIBIICTCS HE TOJIBKO MHCTPYMEHTOM
CTUMYJHUPOBAHUS JIKOHOMHUYECKOTO pOCTa, HO W CHOCOOOM oOecredeHus CTaOMIBHOCTH U
KOHKYPEHTOCIIOCOOHOCTH PETHOHAJIbHOW JKOHOMHKHM B JOJTOCPOYHOW TIEPCIEKTHUBE H B
COBPEMEHHBIX YCIIOBUSIX €€ POJIb TOJBKO BO3PACTAET
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