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CoBpeMeHHBIE TOCy1apCTBA CTATKUBAIOTCS C BEI30BAMU M CJIOKHOCTSIMU B ((OPMUPOBAHUU U
peanu3alnu CBOMX SKOHOMUYECKUX cTpareruil. OJHUM M3 KIIOYEBBIX aCIEKTOB 3TOrO Mpoliecca
SBIISICTCS B3aMMOCBSI3b MEXJIy TOCYNapCTBEHHBIMH (pUHAHCAMH M BBIOOPOM HKOHOMHYECKOU
cTparernd. Ha mnpoTSHDKEHHMH TOCIHEAHUX JECATWIETUH ATOT BOMPOC MPHUBJIEKA] BHUMaHUE
UCClleZioBaTeNiel M MPAaKTUKOB, CTPEMSIIUXCSA TOHATh, Kak 3(pdexkTuBHO cOanaHCHpOBAThH
(hMHAHCOBYIO YCTOWYMBOCTD I'OCYIaPCTBA C MOTPEOHOCTHIO B CTPATETHYECKOM Pa3BUTHH.

B kmaccrueckoil SKOHOMHUYECKOW TEOPHH MPEOIaracTcs, YTo rocyAapCcTBEHHbIE (PHHAHCHI
U OSKOHOMHYECKas CTpaTerus TECHO B3auMoOCBs3aHbl. DUHAHCOBas TMOJUTHUKA TOCYyJapCTBa
OKa3bIBaeT MpPSIMOE BO3ACUCTBHE HAa BO3MOXXHOCTH pEATHM3AlMM CTPATETMYECKHX 3a1ad. ITO
BKJIOUaeT B ce0s (QopmupoBaHue OFOJKETa, YPOBEHb HAJOrOO0OJIOKEHHUS, M pacrpeiesieHue
rOCYJIapCTBEHHBIX pacxooB. OJHAKO, KIIOYEBBIM BOIPOCOM SBISETCS IOMCK OINTHMAIbHOTO
OanmaHca MeXJy rocyJapCTBEHHBIMHM OXOJaMU U pacxonaMu. HemoctatouHoe (uHaHCHUpOBaHUE
MOKCT OrpaHUYUTh pC€aIN3alluI0 CTPATCTUICCKUX IMPOCKTOB, B TO BPEMS KaK I/136I>ITO‘-IHI)I€ pacxoabl
MOTYT MPUBECTH K JIOITOCPOUYHBIM (hrHAHCOBBIM IpobsieMaM[1]. BaxkHbIM acmieKToOM B 3TOH CBSI3U
aBisieTcs 3PPEKTUBHOCTh TOCYIapCTBEHHBIX MHBECTHLIMH. Kakue mpoekTsl 1 0071acTH 3KOHOMUKU
BbIOMpAIOTCs JUIsl (PUHAHCHPOBAHMS, M KakK 3TOT BBIOOP COOTBETCTBYET CTpaTerWu pa3BUTHUS
rocynapctBa? OTH BOIPOCHl CTAHOBSTCS OoJiee 3HAUMMBIMU B YCIIOBHSIX OBICTPO MEHSIOLIETOCS
mupa. CoBpeMeHHasi To0aim3amnus TPEACTABISICT IOTOJHUTEIBFHBIE CIOXHOCTH. [ ocymapcTBa
BBIHY)KJICHBl YYHUTHIBATb MHPOBBIE SKOHOMUYECKHE TEHICHIMU TpU (POPMHUPOBAHUH CBOMX
CTpaTeruii, 4ro Tpedyer ruOKOCTH U aJalTUBHOCTHU B YIIPABJICHUU IOCYAapCTBEHHBIMU (PUHAHCAMHU.

Tem He MeHee, CyLIECTBYIOT TEOpEeTHYECKHE MPOOJIEeMbI, TPeOYIOUIHE JAONOIHUTEIBHOTO
HUCCJIe10BaHUsA. KaK, Hanmpumep, BI)I60p MCXKIAY CTUMYJIMPOBAHUECM 3KOHOMHKHU H oOecrieueHneM
(uHAHCOBOW YCTOMYMBOCTH TOCYAapcTBa B YCIOBHSX Kpusuca. Kak rocygapcTBa MOTYT
0aaHCHPOBATh COIMATIBHBIC H YKOHOMHUYECKUE IIeITH?

OnHUM U3 OCHOBHBIX BBI30BOB, CTOSIIIIMX MEpE IroCyIapCTBAaMH, SBISETCS HEOOXOIUMOCTh
cOaaHCHPOBAaHHOTO TOJXO/a K yIpaBIeHWIO (WHAHCaMU W crparerueid. Ilpm HemocTaTouyHOM
BHUMaHUM K (PUHAHCOBOM YCTOWYMBOCTH, TOCYAapPCTBO MOXKET CTOJKHYTHCS C JIOJITOCPOYHBIMU
npobieMamMu, BKITtouass HHPIAINIO, 1ePUIUT OI0/KETa U YBEIMYEHUE TOCyIapcTBEHHOTO osra. C
JIpyrol CTOpPOHBI, M30BITOYHOE COKpAIICHHWE pAcXOJ0OB MOXKET TMPHBECTH K 3aMeIJICHUIO
SKOHOMMYECKOTO POCTa U HEAOCTATOYHOMY BHEAPEHHUIO CTPATErHuecKuX MNpoekToB. OIHUM U3
pelIeHN ATHX MpoOJIeM SBISIETCS JOJTOCPOYHOE IUIAHMPOBAHHE T'OCYJApCTBEHHBIX (DMHAHCOB C
y4eTOM CTpaTerHyecKuX MPUOPUTETOB. Takoll MOAXOJ TO3BOJSET TocynapcrBaMm Ooiee
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3¢ EKTUBHO aAANTUPOBATHCA K MIEPEMEHAM B SKOHOMHUYECKOU CpeJie M TrapaHTHPOBATh YCTOMYUBOE
pasBuTHe. l'ocyaapcTBa TakXkKe CTaJKHUBAIOTCA C BONPOCAMU APPEKTUBHOCTH HHCTPYMEHTOB
(uHAHCOBOW NMOJUTUKU B JOCTIKEHUH CTpAaTErnYecKuX 1eneil. Hanpumep, kakue HaJoroBble Mephbl
CIOCOOCTBYIOT CTUMYJMPOBAHHUIO WHHOBAIMM M SKOHOMHYECKOTO POCTA, COXPAHSS IMPH ITOM
(UHAHCOBYIO  YCTOWYMBOCTH?  ['OCYyZapCTBEHHBIE  HMHBECTHUIIMM  CTAHOBATCSA  KJIIOYEBBIM
UHCTPYMEHTOM B JIOCTM)KEHUHM cTparerndyeckux neiae. HeoOxomumocts 3¢ (eKkTuBHOro
WCTIOJB30BAHUSL CPEICTB W BHIOOP MPABWIBHBIX HANpPaBICHUH WMHBECTHIMN CTAHOBUTCS Oolee
aKTyaJbHOH B KOHTEKCTE OBICTPO MEHSIOIIMXCS TEXHOJOTMYECKUX M SKOHOMHYECKHUX TPEHIIOB.
Opnnako, BHeApeHHe YPPEeKTUBHOM cTpaTeruu TpedyeT Takke MPO3PavHOCTH M ydacTHs o0IIecTBa
B IIpoleCCE€ MNPUHATHUA pelIeHUu. DTO IMOJAHMMAEeT BOIPOC O TOM, KaK TIOCyJapcTBa MOTYT
00eCreynTh YPOBEHb OTKPBITOCTH M BOBJIEYEHHOCTH, HEOOXOAMMBIM Il YCHEIIHOW peatu3aiuu
cTpaTerui|2].

[IIBerust CIy’)XUT NPUMEPOM YCHEIIHOTO COYETAaHHs WHHOBAIIMOHHOTO pa3BUTHS U
(¢uHaHCOBON yCTONYMBOCTU. ['0Ccy1apcTBEHHBIE HHBECTULIMU B 00pa30BaHUE, HAYKY U TEXHOJIOTUU
MO3BOJIMJIM CTPaHE YKPEIUTh CBOIO SKOHOMHUKY U MOAJAEPKATh CTAOMIBHOCTh. Ba)KHBIM MOMEHTOM
ABJIICTCS TAKKE IPO3PAUYHOCTh HCIOJIb30BAHUS OIOJKETHBIX CPEICTB M UHIMPOKOE YydacTHe
o0111ecTBa B MPOLECCE MPUHATHS CTPATETMYECKUX PeLIeHU[4].

CuHramyp ycnemHo rnpeoopa3oBajl CBOXO SJKOHOMHUKY ¢ OPUEHTUPOBAHHOM Ha IPOU3BO/ICTBO
MOJICJIM B MHHOBAI[MOHHBIN LEHTP. YTpaBIeHUE rOCYIapCTBEHHBIMH (PMHAHCAMU BKIIOYAET B ceOs
CTpaTeruuyeckue WHBECTULUU B 00pa3oBaHME, UCCIIEAOBAHUS U HMHPPACTPYKTYpy. DTOT NpHUMEp
MOTYEPKUBACT HEOOXOJUMOCTh AaJAaNTHBHOTO YIPABICHUS peCcypcaMH M HX HalpaBIEHHOTO
BJIOKEHUS B pa3BuTue[3].

I'epmanuss TpHUIEPKUBACTCA COIMAIBHOTO PHIHOYHOTO XO34HCTBA, YTO OOECIEYHBAET
COLMAJIbHYIO CTA0MJIBHOCTh U COJCHCTBYET SKOHOMUYECKOMY pa3BUTHIO. DD (PEKTUBHOE COUCTAHNE
rOCYJIapCTBEHHBIX MPOTPaMM MOJICPKKH, WHBECTHLMH B oOpa3oBaHMe U pa3pabOTKy HOBBIX
TEXHOJIOTHI JIeNIaloT ee NMPUMEPOM YCIEUIHOM CTpaTeruy, yYUTHIBAIOIIEH KaK COLMAJIbHbIC, TaK U
SKOHOMHYECKHE acTeKThI[4].

Kurail B mocneaHue aecaTwieTHsi akTUBHO BKJIAJbIBAETCSl B MH(PPACTPYKTYypHBIE MPOEKTHI,
YTO CIOCOOCTBYET HE TOJIBKO SKOHOMUYECKOMY POCTY, HO U YKPEIJIEHUIO CTPATErMueCcKOr MO3ULNH
B MHPOBOH 3KOHOMHMKe. OJHAKO, 3TOT OMNBIT TaKXe MOJYEPKUBAET BAXKHOCTh OalaHCUPOBKHU
WHBECTHUIUH ¢ HEOOXOIMMOCTBIO MO Iep KaHus (PUHAHCOBOM yCTOWIMBOCTH[S].

CoBpeMEHHbIE TEXHOJIOTUM, TaKue Kak OJOKYeHH M HCKYCCTBEHHBIH HHTEIJIEKT,
MPEJOCTABIAIOT HOBBIE BO3MOXKHOCTH Ui ONTUMH3AIMM TOCYNAapCTBEHHBIX (HHAHCOB U
NOBBIIEHUS 3(P()EKTUBHOCTU CTpaTerMyeckuxX HHBEeCTUIMHA. OJHAKO, C HUMM CBS3aHbl TaKXe
HOBBIE BBI30BBI B 00JIACTH KHOEpOE30MacHOCTH M ITHUYECKUX ACIEKTOB HMCIIOJIb30BAHUS JAHHBIX.
TeHneHnMss K YCTOWYMBOMY pa3BHTHIO CTaBUT II€pell TOCyAapcTBaMHU 3a/ady HHTETrpaIiu
9KOJIOTUYECKH YCTONUMBBIX PELICHUI B CBOU CTpAaTEeruu. ITO TpeOyeT mepecMoTpa MPUOPUTETOB U
BHEPEHHSI NTHHOBAIIMOHHBIX METOJIOB B SKOHOMHUKY.

B nanHOli cTathe MBI 0OpaTHIM BHHMaHHE Ha BaXKHOCTh COAaHCMPOBAHHOIO TMOJXO0JA K
YIPaBJICHUIO TOCYAapCTBEHHBIMU (pMHAHCAMH W (OPMHPOBAHUIO SKOHOMHYECKOH crparernu. Ha
IIpUMEpEe Pa3IUYHBIX CTPAH MBI BBIIBUIIM KIIOUEBBIC BBI3OBBI, C KOTOPHIMH OHHU CTAJKUBAIOTCS, U
paccMOTpeNy YCIENIHbIE CTPAaTerud, KOTOPhIE OHHM BBIOpANIHM ISl JOCTH)KEHUS ONTHMAIBHOTO
OanaHca.

[IBenysi, MHBECTHPYSI B WHHOBAIIMHM W TOAJCPXKHBasi (PMHAHCOBYIO IMPO3PAYHOCTh, CTaja
MOJIENBIO Ul TeX, KTO CTPEMHTCS YKPEHHUTh CBOIO SKOHOMHUKY. CHHramyp, npeodpazoBaB CBOIO
MIPOMBIIIJICHHOCTh B MHHOBAIIMOHHBIN IIEHTP, ITOKA3aJl, YTO YIPaBICHUE PECYPCAMU W HHBECTHUIIHU
B KJIFOUEBbIE CEKTOPBI MOTYT OBITh KIIFOUEBBIMH IS JOJITOCPOYHOTO ycnexa [4].

I'epmaHus moOAYEpKHYyNIa Ba)XXKHOCTb COLMAIBHOIO KOMIIPOMHCCA, JI€MOHCTPUPYS, 4YTO
MOJICP)KKA ~ COIMANIbHOM  CTAaOMJIBHOCTH  MOXET ObITh  3()()EKTUBHBIM  CTUMYJIOM  JUIs
9KOHOMHUECKOro pocta. Kutail, B cBOI ouepelpb, C(HOKyCHpOBalCi Ha HHPPACTPYKTYpPHBIX
WHBECTULIUAX, J0OMBAsCH BIECUATIISAIONIETO YKOHOMHUYECKOTO POCTA, HO MPHU 3TOM CTAJKUBASCh C
HOBBIMH BBI30BaMH [4].
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B 3akiroueHMM MOXKHO CKa3aTbh, YTO T'OCYAAapCTBa, CTPEMSIIMECA K YCIEIIHOMY Pa3BHUTHIO,
JOJKHBI yAETSATh BHUMaHUE COANaHCUPOBAHHOCTH MEXKAY TOCYAapCTBEHHBIMU (PUHAHCAMU U
cTpaTterueil pasputus. Kimou k ycmexy 3akito4aercsi B THOKOCTH, aJlalTUBHOCTH M CHOCOOHOCTH
pearupoBaTb Ha OBICTPO MEHSIOIIMECS YCIOBUS, COXpaHssli NpPU OSTOM MPO3PAYHOCTb U
BOBJICYCHHOCTD OOIIECTBA B IPUHATUU CTPATETMYECKUX PEUICHUH.
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